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Morning Briefing

SPI inflation up WoW: | Economy

(SP1)-based inflation for the week ended December 27, 2024, increased by 0.80 percent due to an
increase in the prices of chicken, tomatoes, sugar, vegetable ghee 1kg, cooking oil 5-litre, and LPG,
says PBS. Click here for more

Cabinet removes 15% additional tax on banks: | Economy

The federal cabinet approved the promulgation of an ordinance to abolish 15% additional tax on
profits banks make by giving loans to the government but increased their standard income tax to 44%
to largely recoup tax losses. Click here for more

Pakistan set to ink economic partnership deal with Korea: |[Economy

Federal Minister for Commerce Jam Kamal Khan is set to embark on an official visit to South Korea to
sign the Economic Partnership Agreement, marking a significant step towards enhancing bilateral
economic cooperation. Click here for more

Govt fears missing Rabi targets due to below-normal rainfall: | Economy
The government expressed concern over below-normal rainfall, which could make it difficult to meet
the Rabi crop output targets. Click here for more

Gas supply resumption: | Economy
The SIFC has directed Jamshoro Joint Venture Limited (JJCL) and Sui Southern Gas Company Limited
(SSGCL) to reach an agreement by January 15, 2025 to restart gas supply to JJVL. Click here for more

Talks with Chinese IPPs initiated, says Leghari: | Economy
Federal Minister for Power Sardar Awais Ahmed Khan Leghari said the government has initiated talks
with the Chinese Independent Power Producers (IPPs) to renegotiate agreements. Click here for more

Net LIPI/FIPI Position

USD mn CYTD
Foreign 2.17 122.76
Individuals 0.55 24.86
Companies 0.64 13.35
Banks/DFls 0.11 65.28
MF 2.02 176.14
Broker 0.96 3.59
Insurance 1.37 59.86

FIPI Sector-wise

USD mn
E&P 0.96
oMC 0.38
Banks 1.94
Tech 0.18

Major Indices
Index Value Change

FYTD CYTD

New year likely to start with hike in diesel prices: | Economy

Owing to impact of oil prices in international market, the prices of high-speed diesel (HSD), kerosene
and light diesel oil (LDO) are estimated to increase by about PKR4 to PKRS5 per litre on New Year’s Eve,
for the first fortnight of 2025. Click here for more

PKR 436bn support extended to SOEs in six months: |Economy

The government injected a total of PKR436 bn into the lossmaking small and medium enterprises
(SOEs) over the six-month period ending December 2023, accounting for over 7% of the federal budg-
et’s receipts on annualized basis. Click here for more
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KSE-100 111,351 +0.8% +41.9% | +78.3%
SENSEX 78,699 +0.3% -0.4% +8.9%
Nikkei 225 40,281 +1.8% +1.1% | +20.4%
Hang Seng 20,090 -0.0% +14.3% | +17.9%
S & P 500 5971 -1.1% +9.1% | +25.2%
FTSE 100 8,142 | +0.1% -0.3% +5.3%
Commodities

Unit Price Change

WTI USD/bbl 70.60 +1.41%
Brent USD/bbl 74.14 +1.24%
Coal uUSsD/ton 106.10 +0.86%
Gold USD/oz 2631.90 -0.83%
Silver USD/oz 29.97 -1.39%
Rubber USD/kg 1.94 +1.40%

Inter-Bank Currency Rates

Last Close Change | CYTD %

PKR/USD 278.4683 +0.03% | -1.20%

PKR/JPN 1.7646 -0.24% (-11.30%
PKR/THB 8.1770 +0.53% | -0.43%
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Corporate Announcements

Khairpur Sugar Mills Limited (KPUS) - Financial result

The cgmpany announced an EPS of PKR 3.74/share for FY24 against an EPS of PKR 1.08/share for FY23. No dividends were announced for the stated
period.

Silk Bank Limited (SILK) - Material Information
The Company has announced an approval of the scheme of Amalgamation of Silk Bank with and into United Bank Limited, subject to regulatory approv-
als.

TPL Properties Limited (TPLP) - Material Information
The Company has announced to divest from Project C- Technology Park through the sale of the project land by the Fund’s wholly owned subsidiary, TPL

Technology Zone Phase | (Pvt.) Limited (“Project SPV”).

Service Industries Limited (SRVI) - Material Information
The Company has announced an approval of a long-term equity investment of PKR 500 mn in its wholly-owned subsidiary, Service Retail (Private) Lim-

ited, by subscribing, at Par, 50 mn fully paid up ordinary right shares of PKR 10 each.
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Disclaimer

This report has been prepared and marketed jointly by Akseer Research (Pvt) Limited and Alpha Capital (Pvt) Limited, hereinafter referred
jointly as “JV” and is provided for information purposes only. Under no circumstances this is to be used or considered as an offer to sell or
solicitation of any offer to buy. While reasonable care has been taken to ensure that the information contained therein is not untrue or
misleading at the time of publication, we make no representation as to its accuracy or completeness and it should not be relied upon as
such. From time to time, the JV and/or any of their officers or directors may, as permitted by applicable laws, have a position, or other-
wise be interested in any transaction, in any securities directly or indirectly subject of this report. This report is provided only for the infor-
mation of professionals who are expected to make their own investment decisions without undue reliance on this report. Investments in
capital markets are subject to market risk and the JV accepts no responsibility whatsoever for any direct or indirect consequential loss
arising from any use of this report or its contents. In particular, the report takes no account of the investment objectives, financial situa-
tion and particular needs of investors, who should seek further professional advice or rely upon their own judgment and acumen before
making any investment. The views expressed in this report are those of the JV’s Research Department and do not necessarily reflect those
of the JV or its directors. Akseer Research and Alpha Capital as firms may have business relationships, including investment--banking rela-
tionships, with the companies referred to in this report. The JV or any of their officers, directors, principals, employees, associates, close
relatives may act as a market maker in the securities of the companies mentioned in this report, may have a financial interest in the secu-
rities of these companies to an amount exceeding 1% of the value of the securities of these companies, may serve or may have served in
the past as a director or officer of these companies, may have received compensation from these companies for corporate advisory ser-
vices, brokerage services or underwriting services or may expect to receive or intend to seek compensation from these companies for the
aforesaid services, may have managed or co-managed a public offering, take-over, buyback, delisting offer of securities or various other
functions for the companies mentioned in this report.

All rights reserved by the JV. This report or any portion hereof may not be reproduced, distributed or published by any person for any
purpose whatsoever. Nor can it be sent to a third party without prior consent of the JV. Action could be taken for unauthorized reproduc-
tion, distribution or publication.

Research Dissemination Policy
The JV endeavours to make all reasonable efforts to disseminate research to all eligible clients in a timely manner through either physical
or electronic distribution such as email, fax mail etc.

Analyst Certification

The research analyst, denoted by ‘AC’ on the cover of this report, has also been involved in the preparation of this report, and is a mem-
ber of the JV’s Equity Research Team. The analyst certifies that (1) the views expressed in this report accurately reflect his/her personal
views and (2) no part of his/her compensation was, is or will be directly or indirectly related to the specific recommendations or views
expressed in this report.
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